LEASE ORDINANCE STATEMENT AND SUMMARY

The lease ordinance, the summary terms of which are included herein, has been finally adopted by the
County of Passaic, State of New Jersey on July 13, 2026 and the 20 day period of limitation within which
a suit, action or proceeding questioning the validity of such lease ordinance can be commenced, as
provided in the Local Bond Law, has begun to run from the date of the first publication of this statement.
Copies of the full lease ordinance are available at no cost and during regular business hours, at the office
of the Clerk of the Board of County Commissioners for members of the general public who request the
same. The summary of the terms of such lease ordinance follows:

2026-05
Title: ORDINANCE OF THE COUNTY OF PASSAIC, STATE OF NEW JERSEY, APPROVING AND
AUTHORIZING THE ENTERING INTO, EXECUTION AND DELIVERY OF A LEASE
AGREEMENT WITH THE PASSAIC COUNTY IMPROVEMENT AUTHORITY IN CONNECTION
WITH THE ISSUANCE OF COUNTY GENERAL OBLIGATION LEASE REVENUE NOTES AND
BONDS (1T MARSHALL STREET PHASE II REDEVELOPMENT PROJECT) BY THE PASSAIC
COUNTY IMPROVEMENT AUTHORITY

Purpose: To authorize a lease agreement between the County of Passaic, New Jersey (the “County™) and
the Passaic County Improvement Authority (the “Authority”) pursuant to which, among other things, (i)
the County will lease property located at 11 Marshall Street, Paterson, New Jersey (the “Project Site”) to
the Authority, (ii) the Authority will issue not to exceed $150,000,000 in bonds (inclusive of certain notes
issued in anticipation thereof and any renewals and/or refundings thercof) (the “Authority Bonds™), the
proceeds of which shall be used by the County to undertake the construction, furnishing and equipping of
a six-story County office building and parking garage (the “Facility™) located at the Project Site, and (iii)
the County will lease the completed Facility from the Authority and make lease payments to the Authority
in an amount at least equal to debt service due on the Authority Bonds and other related costs of the
Authority.

Appropriation: N/A

Bonds/Notes Authorized: Not to exceed $150,000,000 authorized by the Authority
Grant Appropriated: N/A

Section 20 Costs: N/A

Useful Life: N/A

Louis E. Imhof 111,
Clerk of the Board of County Commissioners

The date of first posting of this Notice is June 15, 2026,



